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Employment
Bank of Italy Rome, Italy
Avisor 2024-
Research Fellow 2022-2024

Education
Boston University Boston, MA
Ph.D. in Economics 2022
M.A. in Political Economy 2019
CEMFI Madrid, Spain
Master in Economics and Finance 2016
University of Naples Federico II Naples, Italy
Laurea Magistralis in Economics and Finance, Summa cum laude 2014
Laurea Triennale in Economia e Commercio, Summa cum laude 2012

Fields of Interests
Macroeconomics, Monetary Economics, Household Finance

Working Papers
“Household Perceived Sources of Business Cycle Fluctuations: a Tale of Supply and Demand” (joint with
Clodomiro Ferreira). November 2023.
“Housing Markets and the Heterogeneous Effects of Monetary Policy Across the Euro Area” (Job Market
Paper). January 2023.

Work in Progress
“The Real Effects of Deposit Insurance in the Markets for Retail Deposits and Corporate Loans” (joint
with Dominic Cucic, Rajkamal Iyer, Sotirios Kokas, José-Luis Peydró)

Refereeing Experience
Review of Economic Dynamics

Teaching Experience
Teaching Assistant, Macroeconomics (1st-year Ph.D.) Boston, MA
Boston University 2017-2019

mailto:stefano.pica@bancaditalia.it
http://www.stefanopica.com/
http://www.linkedin.com/in/picastefano
http://www.twitter.com/pica_ste
http://www.github.com/stpica
https://www.stefanopica.com/research/CESpaper/SupplyDemandCES_FerreiraPica.pdf
https://www.stefanopica.com/research/HMHEMPEA/Pica_HeterogMP.pdf


Seminars and Conferences
2024 (including planned): European Central Bank, ESCB Research Cluster on Monetary Economics
2023: Bank of France Conference of the Macroeconomics of Expectations, 2023 ECB Conference on
Monetary Policy, ChaMP Research Network W2, Bank of Ireland Financial Stability Policies Conference
2022: Collegio Carlo Alberto, University of Naples Federico II, Universidad Carlos III de Madrid, IE
University, Federal Reserve Board, European Central Bank, Central Bank of Italy, Central Bank of the
Netherlands, Central Bank of Lithuania, Theories and Methods in Macroeconomics, Philadelphia Fed
Mortgage Market Research Conference, 47th Simposio of the Spanish Economic Association
2021: European Central Bank, Central Bank of Denmark, European Winter Meeting of the Econometric
Society, BU-BC Green Line Macro Meeting

Scholarships and Awards
Research Fellowship, Bank of Italy, 2022–2024
Ph.D. Fellowship, Boston University, 2016–2021
ECB Research Graduate Program, European Central Bank, 2021
Master Program Full Scholarship, CEMFI, 2014–2016
Messaggeri della Conoscenza Program Scholarship, Italian Ministry of Education, 2014
Erasmus Program Scholarship, University of Naples Federico II, 2013-2014

Visiting Positions
European Central Bank Frankfurt, Germany
Visiting Graduate Research Scholar Summer 2021

Bank of Spain Madrid, Spain
Visiting Scholar Summer 2018

Capital Markets Cooperative Research Centre Sydney, Australia
Visiting Scholar Spring 2014

Goethe Universitaet Frankfurt Am Main Frankfurt, Germany
Erasmus Exchange Student Fall 2013

Languages
Italian (Native), English (Fluent), Spanish (Fluent)

Programming Skills
Python, Stata, R, Julia, Matlab, Dynare, Fortran, LATEX.
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Department of Economics
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